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Vishwas Sharma & Associates
COMPANY SECRETARIES

SECRETARIAL COMPLIANCE REPORT OF POWER AND
INSTRUMENTATION (GUJARAT) LIMITEDFOR THE FINANCIAL YEAR

ENDED ON MARCH 31, 2025

I, Vishwas Sharma, proprietor of Vishwas Sharma & Associates, Company Secretaries
have conducted the review of the compliance of the applicable statutory provisions and
the adherence to good corporate practices by POWER AND INSTRUMENTATION
(GUJARAT) LIMITED (CIN:- L32201GJ1983PLC006456) (hereinafter referred as ‘the
listed entity’), having its Registered Office at B-1104 Sankalp Iconic,Opp Vikram Nagar,
Iscon Temple Cross Road, S. G. Highway, Ahmedabad, Ahmedabad, Gujarat, India,
380054. Secretarial review was conducted in a manner that provided me a reasonable
basis for evaluating the corporate conducts/statutory compliances and to provide my
observations thereon.

Based on my verification of the listed entity’s books, papers, minutes books, forms and
returns filed and other records maintained by the listed entity and also the information
provided by the listed entity, its officers, agents and authorized representatives during
the conduct of Secretarial Review, [ hereby report that the listed entity has, during the
review period covering the financial year ended on March 31, 2025 complied with the
statutory provisions listed hereunder in the manner and subject to the reporting made
hereinafter

I, Vishwas Sharma, proprietor of Vishwas sharma & Associates, Company Secretaries
have examined:

a) all the documents and records made available to me and explanation provided
by the listed entity

b) the filings/ submissions made by the listed entity to the stock exchanges,

c) website of the listed entity,

d) any other document/ filing, as may be relevant, which has been relied upon to
make this report,

for the year ended on March 31, 2025 (“Review Period”) in respect of compliance with
the provisions of:
a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the
Regulations, circulars, guidelines issued thereunder; and
b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder
and the Regulations, circulars, guidelines issued thereunder by the Securities and
Exchange Board of India (“SEBI”); '

The specific regulations, whose provisions and the circulars/ guidelines_issued
thereunder, have been examined, include: SRR SN
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Continuation Sheet

a) Securities and Exchange Board of India
Requirements) Regulations, 2015;

b) Securities and Exchange B
Requirements) Regulations, 2018;

oard of India

c) Securities and Exchange Board of India
Takeovers) Regulations, 2011 ;

d) Securities and Exchange Boar
(Not Applicable during the r
e) Securities and Exchange Boar
Equity) Regulations, 2021 ; (N
f) Securities and Exchange Bo
Securities) Regulations, 2021
8) Securities and Exchange B

h) Securities and Exchan

Regulations, 201 H:

2018;

ot Applicable durin
ard of India
; (Not Applic

and circulars/ guidelines issued thereunder;

and based on the above examination,

For Vishwas Sharma & Associates
Company Secretaries

(Listing Obligations and Disclosure

d of India (Buyback of Securities) Regu
eview period)

d of India (Share Based Employee Benefits and Sweat
g the review period)

(Issue and Listing of Non-Convertible
able during the review period)

oard of India (Prohibition of Insider Trading)

(Issue of Capital and Disclosure

(Substantial Acquisition of Shares and

lations, 2018;

ge Board of India (Depository and Participants) Regulations,

I hereby report that, during the Review Period:

below
Sr. omplianc Regulatio [Deviations [Actio ypeof [Details offFin bservatio anagement [Rema |
No. e n i n  |Action [Violationle [ns /|Response rks
Requireme |Circular Take Am [Remarks of
o No. n by Advisory ounfthe .
(Regulation, / t [Practicing
3§ / Clarificati Company
circulars/ on/ Secretary
guide lines Fine/Sho
including by Chtsa
specific Notice /
clause) Warning,
etc.
1. | Regulation |SEBI Delay  of Advisory |Violation The The
%7(6) B Ofmorejihﬂn‘Z fgttgl ?QJ;guiutio I(z::::! 2 z;:zlx;fiimmtthe
] months in
gipstct?;s‘::'jlock - in of 29/11/24 1 167(6) of allo.tted bm:rd hf,; taiﬁjr;
Requireme|shares by NSE. |SEBI equily 10 t;son
nts), purchased (ICDR),_ ishares onpdui ;{ e
Regulatio |by one of the Regulatio preferentt_a regeévernw o
ns, 2018 |shareholders ns, 201_8 I basis. \
: after the L.e. Lock-in)  |However, On-l' 2
relevant of  preq |the omp méu.; ui; 15
date and preferentin Company occurre. Y o
before  the I allotment failed ' to nadverzé{éﬁca
date of fiolding {lock -in th r;d tl it
re- _
ek el e eferentia intention of the|_
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For Vishwas Sharma & Associates
Company Secretaries

ate up tof |l holding o Company  and
a period of  |one the  Company
90 trading llottee. [will be more
days  from) ence, NSEcautious n
the date of as issuedfuture  whilg
trading n omplying
proval advisory licable SEBI;
Y the| letter  onlRegulations.
roposed 29/11/2024
allottees in to th
the Company
preferentia|  |for
[ issue. violating
the
rovision
egulation
67(6) of
SEBI(ICD
R)
Regulation
, 2018.

(b) The listed entity has taken the follo

made in previous reports:

wing actions to comply with the observations

Sr. [Compliance Eegulatio Deviations ctior]‘ype of |Details offFine [Observation Nanagement ema
No.|Requiremen / n Action  |Violation |Amo s / Remarks Response rks
t Circular Take unt  lof the
(Regulations/No. nby [Advisory Practici-ng
/ circulars/ h Company
e Iines* Clarificati Secretary
including on/
Bpecific Fine/Sho
Clause) w  Cause
Notice/
Warning,
etc.
1. | Regulation | SEBI | SEBIhas |SEBI| Show Violation | Rs. The The
167(6) (Issue of | passed an cause of 1,00,| Company | management
capital \adjudication| notice | Regulatio |000/-|has allotted| clarified that
and  |Order dated dated | n 167(6) equity | the Company
Disclosure| March 01, 15/12/202| of SEBI shareson | submitted
Requireme| 2023 under 3and | (ICDR), preferential | response to
nis), |Section 15-1 Adjudicati| Regulatio basis. shpw cause
Regulatio | of the SEBI on order | ns, 2018 However, |notice of SEBI
ns, 2018 | Act. 1992. with io. Lock- the on 15/12/2023
read with imposition| in of pre- Company | and thereafter
Rule 5 of of penalty [preferentia failed to | made payment
SEBI dated |l allotment locked ~in of Rs.
(Procedure 07/03/202| holding the pre- 1,00,000/ ~on
for Holding - from the prefe::ennal 1‘4_/_03/2024 ie.
Inquiry and relevant holding of | pengl
Imposing date up to two BV X I
Penalties) a period of| allottees. \ -.G..-df cation
Rules, 1995 X mom‘hsﬁ Hence, SEBI D qr:dcr. !
against the r from the has issueda| .




Continuation Sheet For Vishwas Sharma & Associates
Company Secretaries
Noticees date of show cause
viz. the trading notice on
Company, approoval 15/12/2023
and imposed| by the to the
penalty of proposed Company
Rs. allottees in for violating
1,00,000/- the the
(Rupees preferen provision
One Lakh L issue. Regulation
only) for 167(6) of
violation of SEBI(ICDR)
Regulation Regulation,
167(6) of 2018 and
SEBI(ICDR thereafter
) passed an
Regulation, adjudicatio
2018. n order on
07/03/2024
and imposed
penalty of
Rs.
1,00,000/- on
the
Company.
2. Regulation 29 SEBI Non- |NSE| FINE Non- [RS.10 The The
)/ (3) (Listing compliance complianc|,000/- Company management
Obligation|  with e with has not  [clarified  that
sand | Regulation Regulatio given prior due to
Disclosure| 29 of SEBI n29 2y intimation oversight, they
Requireme| (LODR), (3) of of atleast [missed to
nts)  |Regulations SEBI Two  [mention  the
Regulatio| , 2015 (LODR), working igendn for
ns, 2015) Regulatio days under [recommendatio
ns, 2015 Regulation [n and
29 of SEBI |declaration of
(LODR), |Final Dividend
Regulations,payiment for the|
2015 for |[FY 2022-23 in
recommendalthe board
tion and |meeting notice
declaration |daled May 19,
of Final 2023 and the
Dividend forCompany s
theFY. |given
2022-23.  fcorrigendum to
notice on May,
25, 2023 ie.
One day before
the  date  of
board meeting)
to the Exchange
3. [Regulation 30f SEBI Non BSE |Clarificati|  Non The The/o ¢~
(Listing | submission |LTD | onon |submissio lompany has|Mina;
Obligation|of Financial | &NS |reasons forl  nof ot submittedhas | clagified
sand | Resultsas | E | delayin |Financial Financial |that- due  to
Disclosure|  per submissio | Results as Results for |migration— o
Requireme| Requlation n of per the quarter |[main — Boar
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For Vishwas Sharma & Associates

Company Secretaries

[ nts) 0 read with financial | Regulatio ended on effective from|
Regulatio sub-para 4 results | n 30 read arch 2023 ay 17, 2023,
ns, 2015) |of Para A of] with sub- asper  |the Company,
Part A of para 4 of egulation 30)as adopted the
Schedule 111 Para A of read with |Ind AS for the
within 30 Part A of ub-para 4 of |financial  year
minutes of Schedule Para A of 2022-23  and
the HI within Part A of [therefore  the

conclusion 30 Schedule 111 jmeeting
of the Board minutes of within 30  |concluded very
Meeting. the yinutes of thetate. The

conclusion onclusion of \company

of the the Board |submitted the
Board Meeting held loutcome off
Meeting on May 26, |board meeting|
2023. within 30

miinutes Srom
the conclusion
of board
meeting held on
May 26, 2023,
however due to
technical glitch
from our side
and lack of IT]
support, we|
missed to attach
the copy of the
Financial
Statement
along with the
outcome of the
board meeting]
and  thereafter]
submitted the
financial
stalement on
May 27,2023.

We hereby report that, during the Review Period the compliance status of the listed
entity is appended as below:

The compliances of the listed entity are .in
accordance with the applicable Secretarial
Standards (SS) issued by the Institute of

Yes

Company Secretaries of India (ICSI).

Sr. Particulars Compliance Observations
No Status /Remarks by
' (Yes/No/ PCS*
NA)
1. Secretarial Standards: -
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For Vishwas Sharma & Associates

Company Secretaries

doption and timely updation of the

Policies:

® All applicable policies under SEBI
Regulations are adopted with the
approval of board of directors of the
listed entities

® All the policies are in conformity with
SEBI Regulations and have been
reviewed & updated on time, as per the)
regulations/circulars/ guidelines
issued by SEBI

Yes

Yes

s

Maintenance and disclosures on Website:

® The Listed entity is maintaining a
functional website

® Timely  dissemination  of the
documents/  information under g
Separate section on the website

® Web-links  provided in annual
corporate governance reports under
Regulation 27(2) are accurate and
specific which re- directs to the relevant
document(s)/ section of the website

Yes

Yes

Yes

Disqualification of Director:

one of the Director(s) of the Company is/
are disqualified under Section 164 of
Companies Act, 2013 as confirmed by the
listed entity.

Yes

Details related to Subsidiaries of listed

entities have been examined w.r.t.

(a) Identification of materia] subsidiary]
companies

(b) Disclosure requirement of material
as well as other subsidiaries

Yes

The company has only|
one joint venture namely
PIGL GEPL JV. The
company does not have
any  subsidiary  and
associate company.

Preservation of Documents;

The listed entity is preserving and
maintaining records as prescribed under
SEBI Regulations and disposal of records as
per Policy of Preservation of Documents
and Archival policy prescribed under SEBI

ODR Regulations, 2015.

Yes

erformance Evaluation:

he listed entity has conducted
erformance evaluation of the Board,
ndependent Directors and the Committees
t the start of every financial year/during]
he financial year as prescribed in SEBI

egulations.

Yes
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For Vishwas Sharma & Associates

Company Secretaries

Related Party Transactions:

() The listed entity has obtained prior
approval of Audit Committee for all
related party transactions; or

(b) The listed entity has provided
detailed reasons along  with
confirmation whether the)
transactions were subsequently
approved /ratified/rejected by the]
Audit Committee, in case no prior
approval has been obtained.

Yes

Disclosure of events or information:
he listed entity has provided all the
equired disclosure(s) under Regulation 30
long with Schedule III of SEBI LODR
Regulations, 2015 within the time limits
rescribed thereunder.

Yes

10.

ohibition of Insider Trading:
he listed entity is in compliance with
egulation 3(5) & 3(6) SEBI (Prohibition of
nsider Trading) Regulations, 2015,

Yes

1.

ctions taken by SEBI or Stock
Exchange(s), if any:
No action(s) has been taken against the
listed entity/ its promoters/ directors/
subsidiaries either by SEBI or by Stock
Exchanges (including under the Standard
Operating Procedures issued by SEBJ
through various circulars) under SEBI
Regulations and circulars/ guidelines
issued thereunder.

Advisory letter issued by
NSE dated 29/11/2024 due
to violation of sec 167(6)
of ICDR, regulations,
2018.

ifes

Resignation of statutory auditors from the
listed entity or its material subsidiaries: In|
case of resignation of statutory auditor from
the listed entity or any of its material
subsidiaries during the financial year, the)
listed entity and / or its material
subsidiary(ies) has / have complied with
paragraph 6.1 and 6.2 of section V-D of
chapter V of the Master Circular on
compliance with the provisions of the
LODR Regulations by listed entities.

Yes

L5

Additional Non-compliances, if any:
No additional non-compliance observed for

any SEBI  regulation/circular/ guidance

note etc.




Continuation Sheet For Vishwas Sharma & Associates
Company Secretaries

Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents
and information furnished, are the responsibilities of the management of the
listed entity.

2. Our responsibility is to report based upon our examination of relevant
documents and information. This is neither an audit nor an expression of opinion.

3. We have not verified the correctness and appropriateness of financial Records

Regulations, 2015 and is neither an assurance as to the future viability of the listed
entity nor of the efficacy or effectiveness with which the management has

conducted the affairs of the listed entity
For, Vishwas_%arma & Associates

:/:',Ctr\gp y Secretaries
(G2 WY

shwas Sharma
Proprietor
FCS:12606

Place; Ahmedabad
Date: 29/05/2025

COP:16942
UDIN: F012606G000491689
PR No.:854/2020
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