
SCHEME 

OF 

CAPITAL REDUCTION 

OF 

POWER AND INSTRUMENTATION (GUJARAT) LIMITED 

{UNDER SECTION 66 READ WITH SECTION 52 AND OTHER APPLICABLE PROVISIONS OF THE 

COMPANIES ACT, 2013) 

This Scheme provides for undertaking capital reduction of POWER AND INSTRUMENTATION 

(GUJARAT) LIMITED (hereinafter referred as "PIGL or "the Company"), whereby the paid-up 

share capital of the PIGL shall be reduced from Rs.8,58,39,000/- divided into 85,83,900 equity 

shares of Rs.10/- each fully paid-up to Rs.8,39,39,000/- divided into 83,93,900 equity shares of 

Rs.10/-each fully paid-up and that such selective reduction be effected by reducing the paid-up 

share capital of the Company by Rs.19,00,000/-, divided into 1,90,000 equity shares of Rs.10/­ 

each, and payment of premium thereon, at the rate of Rs. 6.52 per share and that such 

premium aggregating to Rs.12,38,800/- (Rupees Twelve lakhs Thirty Eight thousand Eight 

Hundred Only) be utilized and paid out of the balance in the Securities Premium Account of the 

Company as on March 31, 2022, to the shareholders whose equity shares were not permitted 

for listing and trading by National Stock Exchanges (NSE EMERGE), as detailed in the Scheme 

hereinafter. 

SALIENT FEATURES OF THE SCHEME 

1. The Scheme provides for the reduction of equity share capital of POWER AND 

INSTRUMENTATION (GUJARAT) LIMITED pursuant to section 66 read with section 52 and 

other relevant provisions of the Companies Act, 2013. 

2. The Scheme also provides for various other matters consequential, supplemental and/or 

otherwise integrally connected herewith. 
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SECTION OF THE SCHEME 

The Scheme is divided into the following parts: 

a. SECTION 1 which deals with the Definitions and Date of taking effect of the Scheme. 

b. SECTION 2 deals with reduction of capital of POWER AND INSTRUMENTATION (GUJARAT} 

LIMITED 

c. SECTION 3 deals with Other Terms and Conditions. 

SECTION 1 

DEFINITIONS AND DATE OF TAKING EFFECT OF THE SCHEME 

1. DEFINITIONS 

In this Scheme (as defined hereinafter), unless inconsistent with the subject or context, the 

following expressions shall have the following meaning: 

1.1 "Act" means the Companies Act, 2013 and shall include any statutory 

modifications, re-enactment or amendments thereof for the time being in force. 

1.2 "Capital Reduction" means the selective reduction of 1,90,000 (One lakhs Ninety 

Thousand ) fully paid-up equity shares of face value of Rs. 10/- (Indian Rupees 

Ten) each of the Company at a value of Rs. 16.52 per share (including premium 

amount of Rs. 6.52 per share) held by Mr. Prajal Bhandari and Ms. Nandini 

Agarwal. 
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1.3 "Company" means Power And Instrumentation (Gujarat) Limited, a company 

incorporated under the Companies Act, 1956, having its registered office at B­ 

1104 Sankalp_Iconic, Opp. Vikram Nagar, Iscon Temple Cross Road, S. G. 

Highway, Ahmedabad - 380054, Gujarat. 

1.4 "Effective Date" means the date on which the certified copies of the Order of the 

National Company Law Tribunal, Ahmedabad Bench or any other appropriate 

authority sanctioning the Scheme and the minutes of reduction are registered by 

the Registrar of Companies, Gujarat at Ahmedabad ("RoC") and a certificate is 

issued by the RoC to that effect. 

1.5 "In Principle Approval" { IPA) means the In-principle approval dated April 20, 

2021 issued by the NSE  in terms of Regulation 2 8 ( 1 )  of the SEBI ( LOD R )  

Regulations, 2015 for Preferential Issue. 

1.6 "lndAS" means the Indian Accounting Standards prescribed under Section 133 of 

the Act. 

1.7 "Listing Regulations" means Securities and Exchange Board of Ind ia (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended from 

time to time. 

1.8 "NCLT" or "Tribunal" means National Company Law Tribunal, Ahmedabad Bench 

as constituted and authorized as per the provisions of the Act. 

1.9 "NSE" Means National Stock Exchange of India Limited .  

1.10 "Para" means paragraph of this Scheme. 
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1.11 "PIGL" or "the Company" means Power and Instrumentation (Gujarat) Limited, a 

Company incorporated under provisions of the Companies Act, 1956 and having 

its Registered Office at B-1104 Sankalp Iconic, Opp. Vikram Nagar, lscon Temple 

Cross Road, S. G. Highway, Ahmedabad -- 380054, Gujarat. 

1.12 "Scheme" or "the Scheme" or "this Scheme" means this Scheme of Capital 

Reduction of Power And Instrumentation (Gujarat) Limited in its present form 

submitted to NCLT or any other appropriate authority or with any 

modification(s) made under Clause 11 of this Scheme. 

1.13 "SEBI" means the Securities and Exchange Board of India; 

1.14 "The Board" means the Board of Directors of Power and Instrumentation 

(Gujarat) Limited and shal l include a duly constituted committee thereof. 

2. DETAILS OF THE COMPANY 

2.1 Incorporation of the Company 

a. The Company was originally incorporated as 'Power & Instrumentation (Gujarat) 

Private Limited" on September 12, 1983 under the Compan ies Act 1956 with a 

Certificate of Incorporation issued by Registrar of Companies, Gujarat. The 

Company was subsequently converted into a public company and consequently 

name was changed from 'Power & Instrumentation (Gujarat) Private Limited to 

'Power & Instrumentation (Gujarat) Limited vide a fresh certificate of 

incorporation dated July OS, 2004 issued by the Registrar of Companies, 

Ahmedabad, Gujarat. 
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